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CCC P,Mockea, 117071 Tenexc: 411987, 411988

Nennrckuis np., 20 Tenerpammet
Ten.234-39-50 Mockea B -71,COBIA3

234-39-51

Z’/ February 1986 w 2102-11/34
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Dear Mr.Berkkam,

YSESOCGJUZNOJE VNESHNETORGOVOE
OBJEDINENIJE

»SOJUZGAZEXPORT”

Leninsky pr.,20 Telex 411987

Moscow, 117071, USSR 411988 Sugoz SU

Tel.234-39-50 Cable Sovgoz, Moscow V-71
234-39-51

"BOTAC"
Boru Hatlari ile Petrol Tasima AS

Gines Sok.NO.11
06690 Gilvenevler/ANKARA

In accordance with Article 12 Clause 7 of the Contract
for sale and purchase of natural gas of February 14, 1986
we advise you that the Board of Directors of V/0 "Sojuzgaz-
export" approved the above-mentioned Contract.

Thus taking into account your telex No.244 of February

20 we consider the contract

to come into force.

Yours faithfpyly,
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Development Process of Turkish Natural Gas Market

| IGA USSR - Turkey Contract (18.09.1984)
GP Contract Ne 1 2 14.02.1986 (6 bcm) Gas Supply (1987)
LNG Supply from Algeria (Signed 1988, Operational
1994) GP Contract Ne 2 > 10.12.1996-February 1998 (Turusgaz) Gas Supply 1999
LNG Supply from Nigeria (Signed 1995, Operational 1999)
Natural Gas Market Law (03.03.2001)
Gas Supply from Iran (Signed 1996, Operational 2001)
Contract Ne 3 - Signed 1997, Operational 2002 - Blue
Stream) Aliaga LNG Terminal First Operation (2006)
Azerbaijan Contract (Signed 2001,
Operational 2007)
Silivri Underground Storage (2007)
First Private Importers (2008)
Tuzgoli UGS First Operation
ﬁ?a]'g?a’ FSRU First Operation
(2017)
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'84 0' ]ncreasgla os Market Organized
First Steps in Wholesale
in Gas Development in
Liberalization Natural Gas
BOTAS MONOPOLY Supply Liberalization
Process Market April
Sources Process 2018

GPA Signed TANAP, New FSRU Projects, Tuz Golii Gas Storage, Silivri Gas Storage Capcity Extension, LNG Terminals
[ ] Operation Starts Capacity Extension, FSRU Projects, Gas Trading Platform Development Studies Under EPIAS, Turkish Stream,
IGA, IBT



ALIM FORMULLERI

P= P_*(0,775*HSF/HSF4+0,225*L SF/LSF,)

P= P,*(0,5*G/Gy+0,35*L SF/LSF+0,15*EI/Ely,q 5)

P=P,*(0,25*C/C,+0,45*G/G,+0,15*L SF/L SF,+0,15*I/1,)
C. Ham Petrol Sepeti...

P=Po*(0,40*B/B0+0,40*G/G0+0,20*LSF/LSFO0)
B: Brent

P,: 150 $/1000Cm? Veya Py 2,50 $/MMBTU



BORU GAZI VE LNG SINIR ALIM FIiYATLARININ KIYASLAMASI

(MAVI AKIM GAZI ALIM FIYATLARI 100 KABUL EDILEREK YAPILAN ENDEKSLEMEDE OLUSAN FIYATLARDIR.)

RUS GAZI MAVIiAKIM TURUSGAZ TURKMEN. AZERi. IRAN CEZAYIR NIJERYA
1995 LDONEM| 100,000 100,000 115,414 87,140 86,419 97468 122,429 128,994
ILDONEM| 100,000 100,000 114,418 80,493 81,346 96,390 115,363 124,580
NLDONEM| 100,000 100,000 114,191 78,540 80,769 98,769 116,551 124,665
IVDONEM! 100,000 100,000 115,404 85,706 87,288 104,550 124,110 130,831
1996 LDONEM| 100,000 100,000 115,648 88,542 88,962 105,537 125,057 132,364
ILDONEM| 100,000 100,000 114,089 80,727 82,708 95,681 121,173 128,339
HIL.BDONEM| 100,000 100,000 113,840 80,810 83,015 99363 124,463 129,783
Iv.DONEM] 100,000 100,000 114,030 84,202 85,035 103,848 131,554 133,151
1997 LDONEM| 100,000 100,000 112,833 79,915 80,543 99,391 131,381 131,463
ILDONEM| 100,000 100,000 112,993 82,729 81,162 100,843 132,621 132,070
IMLDONEM| 100,000 100,000 115,065 98,065 89,595 114,380 136,669 137342
IVDONEM| 100,000 100,000 115,605 103,057 91,065 107,781 135,929 137,288
1998 LDONEM| 100,000 100,000 114,713 97,873 87,109 100,668 132,538 134,082
ILDONEM| 100,000 100,000 116,468 108,147 94,909 106,817 135,580 139,409
I.DONEM| 100,000 100,000 119,585 126,708 107,319 119,699 140,265 146,720
IV.DONEM! 100,000 100,000 120,502 126,707 109,871 107,624 139,383 147,390
1999 1.DONEM| 100,000 100,000 121,300 © 128,349 119,511 111,812 143,998 151,133
H.DONEM| 100,000 100,000 121,840 124,306 122,794 108,414 141,308 152,465
HILDONEM| 100,000 160,000 120,160 110,805 112,575 104,032 141,105 149,535
1Iv.DONEM| 100,000 100,000 115,392 82,899 91,904 93,107 130,887 137,170
2000 LDONEM| 100,000 160,000 111,922 66,734 79,436 89,930 114,579 129,395
HLDONEM| 100,000 100,000 110,582 62,441 74,270 94,522 107,391 126,836
HLDONEM| 100,000 100,000 110,191 64,201 73,711 97,517 106,380 127,292
IV.DONEM| 100,000 100,000 109,931 68,912 74,619 102,015 108,131 130,648
2003 LDONEM| 100,000 100,000 108,594 70,443 73,329 99,294 103,160 131,907
ILDOGNEM| 100,000 100,000 109,267 82,078 76,945 107,439 106,301 134,680
ORTALAMA| 100,000 100,000 113,915 86,323 86,053 101,785 123,061 133,579
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Major trade movements 2016
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Turkiye’nin Avrupa Gaz Ticaret
Merkezleriyle Entegrasyonu
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Bubble size is indicative of the size of reserves e B o rs a I a rl

Eger Turkiye Gaz Piyasasindaki yapisal reformlar yapar ve serbest piyasa

saglama yolunda ilerlemesine devam ederse kendi bolgesinde referans
alinacak bir fiyat olugsumunu saglar




« TESEKKUR EDERIM.

. GOKHAN YARDIM



